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waft srfdeTs 3% All Custodian Banks
AglcT/HgIeT, Dear Sir/Madam,
TEEIfaa fAder asEr & 3iaetd IRAT | Increase  in Foreign  investment

limit/ceiling in an Indian Company

wustt F fagelt fraer demseaaa den
A 49% dF gig - FlIs/RFPIs - Mis

under PIS - FlIs/RFPIs - up to - 49% -
M/s Time Technoplast Ltd

Time Technoplast Ltd

o fael Fqer vy fRfEEw (%),
1999 & dgd SIRr 3 &S 2000 &r HaAT.
HROFIT  H.20/2000-3RS  (FHI-FHAT
W g FAfed) ¢d, oas 3iaea
qicwiferdr f&aer Aeer (PIS) & d&d
FlIs/RFPIs ¢aRT #RAT shafaidr # foiaer
$r AT ITIdA AT dell § HeAd
facer SR fhe 9w B

2. 84 gRG &d § & M/s Time
Technoplast Ltd o €18 & A &
TR W 9EdE gid fear g 3R
PGS al Ueh AW Fehed UIiRd
3oToh SfoFacr MWRT TAT IR TBeiwRt
@1 Glie W @A 7 g F g dgAfa
gy &:

Flls/RFPIs, dicwiferar fader aieem &
ded &Uel # Yacd Yol & 49% dh
grafie IR IR T TeRs &
AETH A AAA W Thd &l Ig T@le

Please refer to FEMA Notification
N0.20/2000-RB dated May 3, 2000 (as
amended from time to time) issued under
FEMA 1999,
aggregate ceiling
FlIs/RFPIs in
Portfolio Investment Scheme (PIS).

regarding raising  of

for investments by

Indian companies under

2. We advise that M/s Time Technoplast
Ltd has passed resolutions at the Board of
Directors’ level and a special resolution by
the shareholders, agreeing for enhancing
the limit for the purchase of its equity

shares and convertible debentures by:

o Flls/REPIs, through primary market
and stock exchanges up to 49% of the
paid up capital of the company under
Portfolio Investment Scheme. This would
be subject to Regulation 5(2) of FEMA
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HAT 1999 & 3idd 3 AS 2000 FHr
HRgaer H.95AT.20/20003RT  (FHAS-
AT W) ogyrEnfEaa) & f[(faga 5(2)
CaRT ST 3ETATT & 37ehT gl

3. Ug oAt TH Ad & WA feam
ST g T gcger fager fager Afa gur
sEaedA fager afgd var RfFgAr &
3edTeleT T SccReldcd  HRAT  HYAT
M/s Time Technoplast Ltd. 9T =T &3]

4. ST GEHferdl e AT & TEd
Flls/RFPIs &I 3R & faaeut & @efaq
FF G =Y et ASifAg @i &
s 99 H 3{99d HT|

5. FHUAT gracl |

Notification N0.20/2000 RB dated May 03,
2000 (as amended from time to time)
issued under FEMA, 1999.

3. This approval is given subject to the
condition that the onus of compliance with
FDI policy and FEMA regulations including
downstream investment would continue to
remain on the Indian company, M/s Time
Technoplast Ltd.

4. Please bring this to the notice of your
designated branches, which are entrusted
with the work relating to investments on
behalf of FElls/RFPIs under the Portfolio
Investment Scheme.

5. Please acknowledge the receipt.

Yours faithfully

( Vartul Agrawal )
Manager




