








Shah & Taparia
Chartered Accountants
I~. ;\!;I\:il'l' ,'a II\-\'adi, Dhobi Ta1;10.
Mumhai - ,1,()()002
Tcl.: 1~11·:n·I,()22 0:,101· [)(i

Fax: 022·,1.0220:111
E·Mail: illlil(t/)shahlaparia.colII

Shall Khandelwal .lair) &A.ssocic!ttt~s
Chartered Accountants
1.\"11"1 :1, Hln,."ick BII~illc:~~1);,\
\,"dkslc'" Hoacl. [';(';1' Iff'('
I'uuc - 1,11001
'I'd : t!II·~W·:!(i:.!'2,',.'100
"';1\ : I~J1·2()·2m~~.'itj7()

Limited Review Report
To
The Board of Directors of
Time Technoplast Limited

We have reviewed the accompanying statement of Standalone unaudited financial results of
Time Technoplast Limited ("the Company") for the quarter and Nine months ended 31
December 2018 (lithe Statement") attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulationtt).as modified by Circular No.
CIR/CFD/FAC/62/2016dated S~July,2016.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 Interim Financial Reporting (Ind AS 34)
specified under section 133 of the Companies Act, 2013 read with rule 3 of the Companies
(Indian Accounting Standards) Rules 2015 and SEBI Circular No. CIRICFD/FAC/62/2016 dated 5th
July, 2016 is the responsibility of the Company's management and has been approved by the
Board of Directors of the company. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India,
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting standard 34 ,Interim Financial
Reporting (Ind As 34) spedfied under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognised accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, asmodified bY'CircularNc_
CIR/CFD/FAC/62/2016dated Sm July, 2016 including the manner in which it is to be disclosed, or
that it contains any material misstatement.
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Limited Review Report
To
The Board of Directors of
Time Technoplast Limited

We have reviewed the accompanying statement of unaudited Consolidated financial
results of Time Technoplast Limited (lithe Parent") and its subsidtartes and joint
ventures (the parents and its subsidiary together referred as "the Group") for the
quarter and Nine months ended December 31,2018 ("the Statement") attached
herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
("Listing Regulation") as modified by Circular No. CIR/CFD{FAC/62{2fJ 16 dated sth July,
2016.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indlan Accounting Standard 34 Interim Finandal Reporting (Ind
AS 34) specified under section 133 of the Companies Act, 2013 read with rule 3 of the
Companies (Indian Accounting Standards) Rules 2015 and SESr Circular No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016 is the responsibility of the Company's management
and has been approved by the Board of Directors of the company. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financiaf Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above and based on the cGnside.ratJionof the reports
of other auditors on the unaudited separate quarterly finanaa1 resufts and on other
unaudited financial information of subsidiaries and joint venture, notflling has come to
our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting standard 34 ,Interim Financial Reporting (Ind As 34) spedfied under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognised accounting practices and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (LisUng ObligatitDf'ls and Disclosure
Requirements) Regulations~ 2015J as modified by Circular No. CIR/CFD/FAC/62/2016dated 5th

July, 2016 including the manner in which it is to be dlsclosed, or that it contains any
material misstatement.

The Statement includes the results of the following entities
List of Subsidiaries
TPL Piastech Ltmlted, NED Energy limi'!:t~~~~
Ikon Investment Holdings Umited ~ '"
Allibert Time Holding PTE Limited
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List of Joint Ventures
TimeMauserIndustries PrivateLimited

We did not reviewed the financial results and other financial information considered in
the preparation of the Statement in respect of One subsidiary, whose financial result
reflect total revenue of Rs.S,426.74 Lacs and Rs 15,614.89 Lacs and net profit of
Rs.239.27Lacsand Rs 688.81 Lacsfor the quarter and Nine months ended December
31, 2018 respectively. This financial result has been reviewedby other auditor whose
report has beenfurnishedto us by the managementand our report on the statement, in
so far as it relatesto the amountsand disclosuresincludedin respectof this subsidiary is
basedsolelyon the report of the other auditor.

We did not reviewed the financial results and other financial information oonsidered in
the preparation of the Statement, in respect of six subsidiaries,whose financial results
reflect total revenue of Rs. 27,131.60 Lacs and Rs 81,047.30 Lacs and net profit of
Rs.l,919.50 Lacs and Rs 5,077.94 Lacs for the quarter and Nine months ended 31
December, 2018 respectively. These financial results and other financial information
havebeencertified by the managementand havenot beenreviewedby other auditors.

Thestatement also includesthe Group'sshareof net lossof Rs.72.20 Lacsand Rs22.95
Lacsfor the quarter and Ninemonths ended31 December,2018 respectively, in respect
of one joint venture, whose financial result and other information have not been
reviewedby other auditor and are consideredin the preparationof the Statement based
on their interim financial results I information which are certified by the management.
Our report, in so far as it relates to the affairs of suchsubsidiariesand joint venture, is
basedsolely on the managementaccountsof theseentities.

Our report on the statement is not modified in respectof this matter.

Ramesh Pipa
Partner
MembershipNumber: 103840
Placeof Signature: Mumbai
Date: 14 February2019

Partner
MembershipNumber: 049278
Placeof Signature:Mumbai
Date: 14 February2019
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