
  

TIME) 

February 13, 2020 

  

  
  

  

        
  

To, 

BSE Limited National Stock Exchange of India Limited 
1* Floor, New Trading Ring Exchange Plaza, 
Rotunda Building C- 1, Block G, 
P.J. Towers, Bandra - Kurla Complex 
Dalal Street Fort, Bandra (East) 
Mumbai -400 001 Mumbai - 400 051 

| Scrip Code: 532856 Symbol: TIMETECHNO 

| Meeting Commencement Time 12.00 Noon 
Meeting Conclusion Time O42 L0 p.m. | 

! 

Dear Sir / Madam, 

rr | Febru 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, we wish to inform you that the Board of Directors of Time Technoplast Limited 
at its meeting held on February 13, 2020, inter-alia, transacted and approved the following 
businesses: 

a 

1. Considered and approved Un-audited (Standalone & Consolidated) Financial Results for the 
Quarter and Nine-months ended 31% December, 2019 (Annexure ~ A). 

2. Considered Limited Review Report (Standalone & Consolidated) dated February 13, 2020, 
issued by the joint statutory auditors i.e. M/s. Shah & Taparia and M/s. Shah Khandelwal Jain & 
Associates, Chartered Accountants, for the period ended 31 December, 2019. (Annexure - B). 

You are requested to take note of the same. 

Thanking you, 

ae Yours Faithfully 

He ‘TIME TECHNOPLAST a 
Om 

lo eww | 
OJ KUMAR MEWARA 

mpany Secretary & Compliance Officer 

    

    

TIME TEGHNOPLAST LTD. 
Bringing Polymers To Life 

CIN : L27203DD1989PLC003240 
Regd. Office : 101, 1st Floor, Centre Point, Somnath Daman Road, Somnath, Dabhel, Nani Daman, Daman - 396210 

Corp. Off, : 55, Corporate Avenue, 2nd Floor, Saki Vihar Road, Andheri (East), Mumbai - 400 072 INDIA Tel. : 91-22-7111 9099 / 4211 9999 Fax : 91-22-2857 5672 E-mail: tii@timetechnoplast com Website : www.timetachnoplast com 
Bangalore * (080) 26608056/61 Baroda : (0265) 2320668 Chandigarh: (0172) 2646542 Chennai (044) 4501 0019/29 Delhi : (0120) 4393820/21 Hyderabad » (040) 23410003
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Shah Khandelwal Jain & Associates 
Chartered Accountants 
Level 3, Riverside Business Day 
Wellesley Road, Near RTO 
Pune - 411001 
Tel : +91-20-2622 5500 
Fax : +91-20-2622 5670 

Shah & Taparia 
Chartered Accountants 
12, NaycevanWadi, Dhobi ‘Talao, 
Mumbai - 400002 
Tel.: +91-22-4022 0301 - 06 

Fax : 022-40220314 
E-Mail : info@shahtapana.com 

Independent Auditor’s Review Report on Quarterly and year to date Unaudited Standalone Financial Results of 

the Company under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 
Time Technoplast Limited 

1, We have reviewed the accompanying Statement of unaudited standalone financial results of Time 

Technoplast Limited (‘the Company’) for the quarter ended 31% December 2019 and year to date from 

April 1, 2019 to December 31, 2019 (‘the Statement’) attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘the Regulation’). 

2, This Statement, which is the responsibility of the Company's management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 “Interim Financial Reporting" (‘Ind AS 34‘), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to express 

a conclusion on the Statement based on our revicw. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financia) Information Performed by the Independent Auditor of the Entity”, issued by the 

Institute of Chartered Accountants of India, This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material misstatement. A review of interim 

financial statement consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than as audit 

conducted in accordance with standards on auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Indlan Accounting Standard and other accounting principles generally accepted In Indla, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Shah Khandelwal Jain & Associates 
Chartered Accountants 
Firm Registration No: 142740W 

For Shah & Taparia 
Chartered Accountants 
Firm Registration No: 109463W. 

~ on “ 2 ‘ 

My, N-Cldet 
3 ; Neelesh Khandelwal § 

) Partner \e\ 
/. i Membership Number: 10024 GN 

J UDIN: 20100246AAAABX2596N > sae 
pS i 

   

   

   

  

Ramesh Pi 
Partner 

Membership Number: 
UDIN: 

  

    

   Place of Signature: Mumb: 
Date: 13 February 2020 

Place of Signature: Mumbal 
Date: 13 February 2020 
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Independent Auditor’s Review Report on Quarterly and year to date Unaudited Consolidated Financial Results of 

the Company under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Time Technoplast Limited 

1, We have reviewed the accompanying Statement of unaudited consolidated financial results of Time Technoptast 

Limited (‘the Parent’), Subsidiaries and associates (the Parent, subsidiaries and its associates together referred to as ‘the 

Group’) for the quarter ended 31st December 2019 and year to date from April 1, 2019 to December 31, 2019 (‘the 

Statement’), being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the 

Listing Regulations’). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's Board of Directors, 

has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 “Interim Financial Reporting" (‘Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013, 

and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute 

of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A review of interim financial 

statement consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than as audit conducted in 

accordance with standards on auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

The Statement includes the results of the following entities 
List of Subsidiaries 
TPL Plastech Limited, NED Energy Limited, Elan Incorporated Fze, Kompozit Praha $ R O, Ikon Investment Holdings 
Limited, GNXT Investment Holding PTE Limited, Schoeller Allibert Time Holding PTE Limited 

List of Joint Ventures 

Time Mauser Industries Private Limited 

4. — Based on our review conducted and procedures performed as stated in paragraph 3 above and bascd on consideration 

of the review report of other auditors referred to in paragraph 5 below, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles 

Inid down in the afuicsaid Indian Accounting Staidaid and vther accountings prinviples penerally aecepled in tudes, has: 

not disclased the information requires to be disclosed in terms of Regulation 13 of the Listing Regulations inchiding 

the manner in which it is to be disclosed, or that it contains any material misstatement. 
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Chartered Accountants Chartered Accountants 
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5. We did not reviewed the interim financial results and other financial information considered in the preparation of the 

Statement in respect of One subsidiary, whose intcrim financial result reflect total revenue of Rs 5,688.16 Lacs and Rs 

16,583.15 Lacs and total profit ef Rs. 287.52 Lacs and Rs 867.29 Lacs for the quarter and nine months ended 

December 31, 2019 respectively. This interim financial result has been reviewed by other auditor whose report has 

been furnished to us by the management and our report on the statement, in so far as it relates to the amounts and 

disclosures included im respect of this subsidiary is based solely on the report of the other auditor. 

We did not reviewed the interim financial results and other financial information considered in the preparation of the 

Statememt, in respect of six subsidiaries, whose financial results reflect total revenue of Rs 28,589.60 Lacs and Rs 

90,128.39 Lacs and total profit of Rs. 1,601.10 Lacs and Rs 5,173.14 Lacs for the quarter and nine months ended 

December 31, 2019 / September 30,2019 respectively. These interim financial results and other financial information 

have been certified by the management and have not been reviewed by other auditors. 

The statement also includes the Group’s share of net profit of Rs. 18.32 Lacs and Rs 30.68 Lac for the quarter and nine 

months ended December 31, 2019 / September 30, 2019 respectively, in respect of one joint venture, whose financial 

result and other information have not been reviewed by other auditor and are considered in the preparation of the 

Statement based on their interim financial results / information which are certified by the management. Our report, in 

50 far as it relates ta the affairs of such subsidiaries and joint venture, is based solely on the management accounts of 

these entities, 

Our report on the statement is not modified in respect of this matter, 

Kor Shah & ‘laparia 
Chartered Accountants 

FirmRegistration Ne 109463W 

So oe     
       

Membership Number: 103840, 
UDIN No: 20103840AAAADU7908 
Place of Signature: Mumbai. « 
Date: 13 February 2020 

For Shah Khandelwal Jain & Associates 
Chartered Accountants 

Firm Registration No: 142740W 
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Neelesh Khandelwal : 
Purtnvt 
Membership Number: 100246 
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Place of Signature: Mumbai 
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