THTIE)

November 10, 2020

To,

BSE Limited National Stock Exchange of India Ltd
Ist Floor, New Trading Ring Exchange Plaza, 5th Floor,

Rotunda Building Plot No. C-1, Block G,

P.J. Towers, Dalal Street, Bandra - Kurla Complex,

Fort, Mumbai - 400 001 Bandra (East), Mumbai - 400 051
Scrip Code: 532856 Symbol: TIMETECHNO

meeﬁng Commencement Time 12:00 Noon

} Meeting Conclusion Time C3:L0 P,

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on November 10, 2020

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of
Time Technoplast Limited at its meeting held on November 10, 2020, inter-alia,
transacted and approved the followin g businesses:

a.  Considered and approved Unaudited (Standalone & Consolidated) Financial
Results for the Quarter and Half Year ended 30th September, 2020 (Annexure - A).

b.  Considered Limited Review Report (Standalone & Consolidated) dated November
10, 2020, issued by the joint statutory auditors, M/s. Shah & Taparia and M/s.
Shah Khandelwal Jain & Associates, Chartered Accountants, for the period ended
30th September, 2020 (Annexure - B).

You are requested to take note of the same.
Thanking you,

Yours Faithfully
For Time Technoplast Limited

B

Bharat Vageria
Whole Time Director
DIN 00183629

TIME TECHNOPLAST LTD.
Bringing Polymers To Life
CIN : L27203DD1989PLC003240
Regd. Office : 101, 1st Floor, Centre Point, Somnath Daman Road, Somnath, Dabhel, Nani Daman, Daman - 396210 .
Corp. Off. : 55, Corporate Avenusz, 2nd Floor, Saki Vinar Road, Andheni (East), Mumbai - 400 072 INDIA Tel. - 91-22-7111 9939 / 42118999 Fax : 91.22-2857 5672 E-mal - ti@timetechnoplast com Website ; www.timetechnoplast com
Bangalore : (080) 26608056/61 Baroda : (0265) 2320668 Chandigarh : (0172) 2646542 Chennai (044) 4501 0019/ 29 Delhi - (0120) 4393820/21 Hyderabad - (040) 23410003
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(% In Lakhs)
As at As at
Sr Particulars 30.09.2020 31.03.2020
No (Unaudited) (Audited)
ASSETS
(1) |INon-Current Assets
(a) Property, Plant & Equipment 97,512.26 99,681.54
(b) Capital Work-In-Progress 3,868.11 4,052.60
(c) Right-of-Use-Assets 2,815.61 3,061.50
(d) Intangible Assets 22.62 27.39
(e) Financial Assets
Investments 15,981.56 15,981.56
Others Financial Assets 1,276.68 1,282.94
Total Non Current Assets 121,476.84 124,087.52
(2) |Current Assets
(a) Inventories 44,741.80 45,146.34
(b) Financial Assets
(i) Trade Receivables 55,147.77 56,446.44
(ii) Cash & Cash Equivalents 989.58 2,336.40
(iii) Other Bank Balances 1,046.18 1,003.91
(c) Other Current Assets
(i) Balances with/Due from Government Authorities 5,702.62 5,648.91
(ii) Other Current Assets 18,696.08 19,311.34
Total Current Assets 126,324.03 129,893.34
Total Assets 247,800.87 253,980.87
Equity and Liabilities
Equity
(a) Equity Share Capital 2,261.47 2,261.47
(b) Other Equity 139,088.87 141,291.58
Equity Attributable to Shareholders 141,350.34 143,553.05
: Total Equity 141,350.34 143,553.05
Liabilities
(1) [Non-Current Liabilities
(a) Financial Liabilities
Borrowings 25,522.09 28,359.02
Lease Liabilities 2,532.07 2,654.23
Deferred Tax Liabilities (Net) 7,409.11 7,226.61
Total Non-Current Liabilities 35,463.27 38,239.86
(2) |Current Liabilities
(a) Financial Liabilities
(i) Borrowings 38,141.03 38,081.41
(ii) Trade Payables
Micro, Small & Medium Enterprises 147.64 159.70
Other 20,088.26 22,081.83
(iif) Other Financial Liabilities 7,701.03 5,436.05
(b) Other Current Liabilities 4,459.68 3,215.90
(c) Provisions 439.62 415.57
(d) Current Tax Liabilities (Net) 10.00 2,797.50
Total Current Liabilities HRE 70,987.26 72,187.96
[&r ;
Total Equity and Liabilities ||| 247,800.87 253,980.87

\\ *

\\. .




STANDALONE CASH FLOW STATEMENT

Half Year Ended | Half Year Ended
Sr 30.09.2020 30.09.2019
No PARTICULARS (Unaudited) (Unaudited)
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax & Extraordinary Items 54.48 6,328.37
Adjustment For:
Depreciation 4,599.51 4,796.58
Interest 2,875.82 3,251.94
Dividend Income (204.75) (204.76)
Share Based Payment Reserve 83.71 108.80
Operating Profit Before Working Capital Changes 7,408.76 14,280.93
Adjustment For :
Trade And Other Receivables 170.25 (3,651.85)
Inventories 404.54 (414.05)
Trade Payable & Other Liabilites (2,887.91) (1,883.14)
Cash Generated From Operations 5,095.65 8,331.89
Tax Payment (1,101.28) (1,377.63)
Cash Flow Before Extraordinary Iltems 3,994.37 6,954.26
Net Cash From Operating Activities (A) 3,994.37 6,954.26
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase Of Fixed Assets (1,995.08) (2,827.15)
Dividend Received 204.75 -
Net Cash Used In Investing Activities (B) (1,790.33) (2,827.15)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Net Proceeds From Borrowings (494.36) (912.51)
Repayment of Lease Liability (138.41) (23.03)
Interest Paid (2,875.82) (3,251.94)
Net Cash Used In Financing Activities (C) (3,508.59) (4,187.48)
Net Increase/ (Decrease) In Cash And Cash Equivalents (A+B +C) (1,304.55) (60.37)
Cash And Cash Equivalents As At (Opening Balance) 3,340.31 3,326.76
Cash And Cash Equivalents As (Closing Balance) 2,035.76 3,266.39
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(% In Lakhs)
Sr As at As at
No Particulars 30.09.2020 31.03.2020
(Unaudited) (Audited)
ASSETS
(1) |Non-Current Assets
(a) Property, Plant & Equipment 125,588.58 128,569.37
(b) Capital Work-In-Progress 7,678.56 8,053.26
(c) Right-of-Use-Assets 5,797.80 6,334.44
(d) Intangible Assets 32.34 39.29
(e) Financial Assets
Others Financial Assets 3,004.05 2,939.16
Total Non Current Assets 142,101.34 145,935.52
(2) |Current Assets
(a) Inventories 73,869.08 75,765.63
(b) Financial Assets
(i) Trade Receivables 80,984.48 82,068.12
(ii) Cash & Cash Equivalents 5,944.31 5,958.27
(iii) Other Bank Balances 2,403.80 2,291.33
(c) Other Current Assets
(i) Balances with/Due from Government Authorities 14,142.56 14,634.87
(ii) Other Current Assets 9,015.23 9,779.74 |
Total Current Assets 186,359.46 190,497.96
Total Assets 328,460.79 336,433.48
Equity and Liabilities
Equity
(a) Equity Share Capital 2,261.47 2,261.47
(b) Other Equity 178,321.73 179,246.48
Equity Attributable to Shareholders 180,583.20 181,507.95
Non - Controlling Interest 5,360.20 5,216.11
Total Equity 185,943.40 186,724.06
Liabilities
(1) |Non-Current Liabilities
(a) Financial Liabilities
Borrowings 27,428.95 33,145.73
Lease Liabilities 5,523.27 5,808.58
Deferred Tax Liabilities (Net) 8,109.81 7,921.36
Total Non-Current Liabilities 41,062.03 46,875.67
(2) |Current Liabilities
(a) Financial Liabilities
(i) Borrowings 44,626.55 43,093.71
(ii) Trade Payables
Micro Small & Medium Enterprises 168.52 170.72
Other 39,998.31 44,183.84
(iii) Other Financial Liabilities 10,362.93 7,759.23
(b) Other Current Liabilities 4,618.50 3,497.87
(c) Provisions 1,070.56 1,063.37
(d) Current Tax Liabilities (Net) 610.00 3,065.01
Total Current Liabilities 101,455.36 102,833.75
Total Equity and Liabilities 328,460.79 336,433.48




CONSOLIDATED CASH FLOW STATEMENT

Half Year Ended

Half Year Ended

Sr 30.09.2020 30.09.2019

No PARTICULARS (Unaudited) (Unaudited)

A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax & Extraordinary Items 2,181.21 11,336.26
Adjustment For:
Depreciation 7,454.04 7,922.71
Interest 5,002.04 5,549.31
Minority Interest In Subsidiary 144.09 225.28
Exchange Adjustment (Net) (15.25) 59.82
Share Based Payment Reserve 83.71 108.80
Operating Profit Before Working Capital Changes 14,889.84 25,202.18
Adjustment For : . :
Trade And Other Receivables 1,025.56 (4,156.68)
Inventories 1,896.55 970.68
Trade Payable (5,773.30) (6,612.44)
Cash Generated From Operations 12,038.66 15,403.74
Tax Payment (1,474.03) (3,215.62)
Cash Flow Before Extraordinary ltems 10,564.62 12,188.12
Net Cash From Operating Activities (A) 10,564.62 12,188.12

B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase Of Fixed Assets (3,600.24) (6,064.71)
Net Cash Used In Investing Activities (B) (3,600.24) (6,064.71)

C. |CASH FLOW FROM FINANCING ACTIVITIES
Net Proceeds From Borrowings (1,568.99) 541.11
Repayment of Lease Liability (294.85) (38.00)
Interest Paid (5,002.04) (5,549.31)

' |Net Cash Used In Financing Activities (C) (6,865.88) (5,046.20)

Net Increase/ (Decrease) In Cash And Cash Equivalents (A+B +C) 98.50 1,077.21
Cash And Cash Equivalents As At (Opening Balance) 8,249.60 6,664.11
Cash And Cash Equivalents As (Closing Balance) 8,348.11 7,741.32
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Annexice B

Shah & Taparia Shah Khandelwal Jain &Associates
Chartered Accountants Chartered Accountants

203, Cenlre Point Building, Level 3, Riverside Business Day

10O 13 13 A Roael Ll Baug Woellesley Road, Near RTO

Parel Mumba - 100012 Pune - 111001

Tel: <91-22-1022 0301 - 06 Tel - +91-20-2622 5500

Faw 2 022-102203) 1 Fax: - 91-20-2622 5670

F-Mail : do@dshahapamcanm

Independent Auditor’'s Review Report on Quarterly and year to date Unaudited Standalone
Financial Results of the Company under Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Time Technoplast Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of Time
Technoplast Limited (" the Company’) for the quarter and half year ended 30™ Sep 2020 ( the
Statement’) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatians, 2015, as
amended (‘the Regulation'),

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34,
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review of interim financial statement
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
ai applying analytleal aid uiher review procedures. A review 1 substantially less 1n scope than
as audit conducted in accordance with standards on auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be ideinified
in an audit. Accordingly, we do not express an audit opinion.

We draw attention to Note 4 to the accompanying financial results with regard to management’s
evaluation of uncertainty due to the outbreak of COVID-19 and its impact an future nperatinns nf
the Company. The Management believes that no further adjustment are required to the financial
results. However, in view of the highly uncertain economic environment, a definitive assessment
of the impact on the subsequent periods is highly dependent upon circumstances as they evolve,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and




Shah & Taparia Shah Khandelwal Jain &Associates

Chartered Accountants Chartered Accountants
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measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Shah & Taparia For Shah Khandelwal Jain & Associates

Chartered Accountants Chartered Accountants

Firm Registration No: 109463W Firm Registration No: 142740W
/Ty ACHa sl G

Ramesh Pipalawa i 7\ \ Am_}(-ﬁ;ndelwal I poite

Partner - \ %l Partner \2\ s now

Membership Number: 103840 J i ] Membership Number: 049278.

‘UDIN: 20103840AAAANP1673 \ &) UDIN: 20049278AAAAFLBB77. &

Place of Signature: Mumbai TAESC ST Place of Signature: Mumbai

Date: 10* Nov 2020 > Date: 10*" Nav 2020
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Independent Auditor’s Review Report on Quarterly and year to date Unaudited Consolidated
Financial Results of the Company under Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Time Technoplast Limited

it

We have reviewed the accompanying Statement of unaudited consolidated financial results of Time
Technoplast Limited ('the Parent’), Subsidiaries, associates and joint vneturs (the Parent,
subsidiaries its associates and joint ventures together referred to as 'the Group') for the quarter
and half year ended 30" September, 2020 ( the Statement)), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the Listing Regulations').

~ This Statement, which is the responsibility of the Parent's management and approved by the

Pareiil's Budid of Dhtectars has heen prepared 10 accordance with the racagnition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
("Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review of interim financial statement
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than
as audit conducted in accordance with standards on auditing and consequently does not enable us
to abtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We draw attention to Note 4 to the accompanying consolidated financial results with regard to
management’s evaluation of uncertainty due to the outbreak of COVID-19 and its impact on future
operations of the Cornpany. The Management believes that no further adjustment are required to
the financial results. However, in view of the highly uncertain economic environment, a definitive
assessment of the impact on the subsequent pericds is highly dependent upon circumstances as
they evolve.

The Statement includes the results of the following entities

List of Subsidiaries

TPL Plastech Limited, NED Energy Limited, Elan Incorporated Fze, Kompozit Praha S R 0, Ikon
Investment Holdings Limited, GNXT investment Holding PTE Limited, Schoeller Allibert Time
Holding PTE L@_ited & Schoeller Allibert Time Material Handling Solutions Limited '

T

s A s
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List of Joint Ventures
Time Mauser Industries Private Limited

6. We did not review the interim financial results and other financial information in respect of 8
subsidiaries considered in the preparation of the Statement in respect of subsidiaries whose
interim financial result reflect total assets of Rs 215,143.70 Lac as at September 30,2020 total
revenue of Rs 32,994.70 Lacs and Rs 57,881.53 Lacs and total profit of Rs. 1,554.56 Lacs and Rs
1,703.93 Lacs for the quarter and six month ended September 30, 2020. These interim financial
results has been reviewed by other auditor whose reports have been furnished to us by the
management and our report on the statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the other auditors.

We did not review the interim financial results and other financial information of 1 joint venture
considered in the preparation of the Statement in respect of joint venture whose interim financial
result reflect tofal [nss of Rs 55 59 Lacs and Rs 88.94 Lace (represent group shara) for the quar Le
and six month ended September 30, 2020. These interim financial results has been reviewed by
other auditor whose reports have been furnished to us by the management and our report on the
statement, in so far as it relates to the amounts and disclosures included in respect of the Juint
venture is based solely on the reports of the other auditors.

Qur opinion on the Statement is not modified in respect of matters referred to in para 4 and 6.

Based onour review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principtes laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required Lo be disclosed in terms of Regulation 33 of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement,
For Shah & laparia For Shah Khandelwal Jain & Associates
Chartered Accountants Chartered Accountants
Firm Registration No: 109463W Firm Registration No: 142740W
A Cllhandelisl R
Ramesh Plpalawa Ashish Khandelwal fsl. 1 5\
Partner Partner [ 0a i
Membership Number: 103840 Membership Number; 049278 \
UDIN No: 20103840AAAANQ9371 UDIN No: 20049278AAMAFMA4957 - -
Place of Signature: Mumbai Place of Signature: Mumbai N2

Date: 10" Nov 2020 e Date; 10™ Nav 2070 e



