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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2016
(Rs.in Lakhs
Sr. No. [Particulars Quarter Ended Half Year Ended fear Ended
30.09.201& 30,06,2016 30.09.2015 30.03.2016 30.08.2015 31.03.20186
(Unaugited] {Unaudied) Refer Mole 1 {Unaudited] Refer Note 1 Refer Note 1
Fart }
i A [income from Operations
Gross 3ales 41,541.64 38.713.10 36,346.81 80,254.71 70,536.69 151,820,286
Less : Excise Dy 4,204.88 4.012.00 3,620.85 8,316.89 6,923.14 15,218.80
el Sales f ncoma g Operations 37,238.72 3470110 32,725.86 7193782 63,613.55 136,703.36
b | Cther Operating Income - - - - - -
Total licome { ab } 37,236.72 34,7110 32,725.86 71,937.82 63,613.55 126,703.38
2 Expendiluie ;-
a [Consumption of Raw Mateliats 27,784 13 2391618 23.911.07 51,700.31 45,482.60 99,408.14
s |Purehazo of Stock-in-trade - - - - - -
c |change in inventaries of finished goods, vierk-in-pragress & stock-in-rade {959.23) 865,28 (400.023) (24.05) 33218 {1,170.80)
o |Employees Cost 1.484.59 1,454.87 1,254.52 2,939.58 2.495.93 5,240.85
e |Depreciation 1,577.58 1,507.24 1,346.20 3,084.82 2,541.05 5484.76
f |Other Expendture 320817 3,148.71 2,939.34 6,356.88 5,739.68 12071178
Tolal Expandilura 43,085.24 30.892.28 29,051.10 53,987.52 56,592.44 121,034.91
3 Profil [rom Operations belore Other Income, Finance Costs & Exceplional tems {1-2) 4,141.48 3,508.82 3,674.76 7.950.30 o211 15,668.45
4 Uies Income - - 117.00 - 117 .00 151,589
5 Profit befare Intorast & Excoplional ltems { 3+4) 4,141.48 3,808.82 3,791.76 7.650.30 7,138.11 15,820.44
& Financa Cests { Hel ) 1.424.77 1,427.80 1,581.50 2,852.67 3,183.04 6,206.92
7 Frofit afler Finance Costs but belore Exceptional llems (5-6) 2,161 2,380.92 2,210.28 5,097.63 3,955.07 9,613.52
] Exceptional iterms . - - o - -
9 Frofit From Qrdinary Actlvitics Before Tox 7-8) 2,716,711 2,380.92 2,290.28 5,097.63 3,955.07 9,613.52
1% Tax Expenses 727.80 642.80 531.05 1,370.60 987.55 2,371.08
1 Net Profit lrom Ordinary Aclivities afler fax {3-10) 1,988.91 1,738.12 1,679.21 3,727.03 2,967.52 7,242.44
12 E v ltem (Net o Tax Expenzes Rs Nij - - - - - 267252
13 |NelProkl Forthe perie 11 %) 1,988.91 1,738.12 1,679.21 3,727.02 2,967.52 9,914.95
14 Cther Comprehensive Incama - - - - - -
15 Telal Comprehensive Incame {13+ t4} 1.088.91 1,738.12 1,679.21 3,727.03 2 967 .62 49,914.86
16 [Peie-up Equity Share Capital (Face Value of Rs 1-ach) 2,101.18 2,101.18 2,101.18 2,101.18 210118 2,901.18
17 Per Share (EPS }
a |Basic & Dided EPS Befars Excaptivnal & Exbrasrdnary 095 083 0.80 1.77 1.41 3.45
 |Basic & Dited EPS Aftar Exceptional & Extracedinary 0.95 0.82 0.80 1.77 1.41 472
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SERFTEMBER, 2016
(Rs.In Lakhs)
8r. No, |Parliculars Quarler Ended Half Year Ended | __Year Ended |
30.09.2018 30.06.2015 30.00.2015 30.09.2016 30.09.2015 31.03.2016
{Unaudited) (Unaudited) Refer Hota 1 (Unaudited) Refer Nota 1 Refer Mole 1
Part |
1 4 |Incomo fom Crperations
Giogs Sales 70,625.00, G67,073.42 65,772 46 13770242 124,730.40 261,836.43
Less * Excise Dudy 5,268.40 5,085.61 4,653.39} 10,354.01 8,9683.70 19,562 .57
Neh Sates £ Income from Chperatians 65,360.60)| 61,987.81 £1,115.07 127,348.11 120, 74670, 242,273.86
b | Dther Operating inzame -] - ] ] -] |
Talal In¢ome | a+b} §5,360.60 61,887.81 61,118.07 127,348.41 120,748.70 24 2,273.8@1
2 Expendijure 3«
a FCarsumptian of Rex Matenals 46,465.15 42 18624 42 950,87 8865139 83.635M 160,680,956
b |Purchase of Block-in-trade - - - - - |
¢ |Ghargo in iaveniadics of fnished goods, woik.In.progreas & stock: . trade (856.25) o442 87 [500.45) B5. 62 264 62 615,15
d [Gmployees Toal 3.108.50 2.881.11 3,014.30 5,559,861 6,000.92 11.795.06
€ |Depeeciation 270110 2,635.02 2,582.68 533712 4,901.94 9,883.42
§ |erer Expenditure 6,917.20 6 784.09 6670.68 13.701.29 13,347.37 26,384.17
Tetal Eapenditure 58,335.70 £5,440.33 54,737.08 113,776.03 108,150.76 217,358.7¢
3 Profit from Opsrations batora Olher Ingomae, Finance Costs & Excoptlonal llems [1-2) 1,024,490 £,547.48 6.381.99] 13,572.38 12,5956.94 24,91510
4 Qthes Incoma 53.80, 14.19 8.60 67.99 17.68 21162
5 Profit bafore Interesl & Exceplional flems { 3+4d) 7,078.70 6,561.67 §,390,55 13,640.37. 12,613.62 25,126.72
& Finance Cosls { Net ) 2.301 60 2,342.10 2.476.69) 464470 4,973.58 962268
7 Profil alter Finance Costs bul before Exceptlonal ttams (55} 4,777.10 4,218.57 3,913.50 8,995.67 7,840.031 15,504.04
8 Ezxeeptignal llems - - - | -| |
a Pralit From Ordinary Aclivilics Before Tax {7-8) 4717710 4,218.57 30390 £,995.67 7.640.03 15,504.04
10 Tar Expanses 1,104.20 91650 822.18 2 020.70 1.598.72 3,255.39
11 Nat Profil from Ordinery Activities sfter tax {B-13) 3,672.90 3,302.07 3,081.72 6,974.97 6,041.31 12,246.65
12 Estrasrdhrary dtem (Mot of Tarx Expenses Rs Bl - - - - - 1,852 51
13 Nat Profit For he pericd (11-12] 1672.90 3,302.07 3,081.72 6,974.97 B,041.31 14,201.16
14 Shatg of profiloss of associates - - - - - -
15 Mhiasrity Interast 112.00 112.50 9112 224.50 158.50 374.24
16 Mal Profit{loss) after (axes, minatity intesast and share of profit|loss) of associztes{1d +14-15) 3,560.80 3,189.57 3,000.60 6, 760,47 5,842.81 13,828.92
17 CHker Canmprehgnyovg IREQpmE - - ] - o .
18 Total Comgrehensive Income [16+17] 3,560.80 3,185.57 3,000.60 6,750.47 5,842 81 13,825 .92
19 Pad -up equiy share capital [Fece Velue of Rs 15 2,101.18| 2101148 210118 2,401 .18 2101.18 2,101.18;
20 Fer Shara {Ep5]
Basic & Duted ERS Befose Exceptional & Exfraordinary 169 1.52 1.4 321 278 5.65
Basic & [rluted ERS After Excepticnal & Exiracrdinary 1.6%9 152 1,43 3.21 278 §.58]
CONSOQLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
Particulars Quarter Ended Half Year Ended Year Ended
30.09.2016 30.06.2018 30.09.2015 30.09.2016 30.08.2015 31.03.2018
(Unaudited) {Unaudited} Refar Note 1 {Unaudited) Refer Note 1 Refer Mote 1
1 Fagmanl Revanue
{8) Palymer Preduds 45,238.00 44 680.92 42,.921.04 90,028 92 8508577 173,037 .15
{t) Gompasite Products 19,122.60, 17,286 89 18,158.03 365.419.49 3565092 6023871
Tatal 65,360.60. £1,987.81 61,119.07) 127,348.41 120,746.70 242,273.86
Less ! Inler Segrien) Ravenud - - - - - -
Net Salesfincems from operalions 65,360,560, &1,987.84 61,919.07 +27,348.41 120,746.70 242,273.86
2z Seqnanl Rasults
Profil bofara tax and alares] from each segimand
{a} Potymer Products 4,594 80 4,798.39 4,584.78 9748319 9,086 71 18,252.01
(b} Compasite Pioducts 2,030.10 1,745.09 1.797.21 377519 3,505.23] 5,683.09l
Tetal 7.024.90 6,547.48 6,281.33 13,572.38 12,595.94 24,915,190
Less:
i) Inteqest 2.301.60 2.343.10 247669 454470 497359 962268
Add
i Other Un-atlocable Income nel oft 5380 14.19 860 67.99 17 .68 211.62
Tolal Pralil Befare Tax 4,717.10 4,218.57 391390 8,985.87 7,840.03 15,504.04
a Capital Employed
{a) Polymer Producls 180,104.75 176,881.86 170,535.66 180,104.75 170,535.56 174,382 48
(b) Composita Praducls 27,542 65 27,118,658 26,242.58 27.542.85 2624258 2712257
Tolal 207 647.40 204, 200.61 166,778,142 207 £47.40 195,7768.12 201,505.05




NOTES :-

1 On 1st April, 2016 the Company has adopled Indian Acc

dards (IND AS') notified by the Ministry of Corporate Affairs from 1st April 2015. Accordingly the Financial resulls for the quarter and half year|

ended 30th September,2016 are in compliance with IND AS and other accounting principles generally accepled in India and the results for the comparative quarter and half year ended 30th Seplember, 2015 and the

previous year ended 31st March, 2016 have been restated in accordance with IND AS. The financial results for the quarter and half year ended 30th S
quarter and half year ended 30th September, 2015 and year ended 31st March, 2016 have not been audited or reviewed by the audilors and are ¢

o ensure a true and fair view of the Company's affairs.

, 2016 is revi

, while resulls for

d by tha Audit

piled by the Manag

2  The above Financial resulls and Segment Results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 12th November 2018.

t after exercising necessary due diligence

3 The above consclidated financial resulls for the Quarter and Half Year ended September 30th are nol comparable due to sale and disc of some b
4 The standalone resulls are available at Company's website : www.timetechnoplast.com or www.bseindia.com or www.nseindia.com. Key Standalone Fi ial i is given below :
Particulars Quarter ended Half Year Ended Year Ended
30.09.2016 30.06.2016 30.09.2015 30.08.2016 30.09.2015 31.03.2016
(Unaudited) (Unaudited) Refer Note 1 {Unaudited) Refer Note 1 Refer Note 1
Net Sales/income from operalions 37,236.72 34,701.10 32,725.86 71,937.82 63,613.55 136,703.36
Profit before Tax 271671 2,380.92 2,210.26] 5,097.63 3,955.07 9,613.52]
Net Profit from Ordinary Activities afler lax 1,988.91 1,738.12 1,679.21 3,727.03 2,967.52 7,242.44
Profit after Tax after extraordinary items 1,988.91 1,738.12 1,679.21 3,727.03 2,967.52 9,914.96
5 Reconcilialion between reserves as at March 31, 2016 and financial resulls as previously prepared and reported in accordance with Generally Accepted Acc ing Principles in India (referred lo as * Previous GAAP”)

and IND-AS for the quarier /year are as under,

Standalone Consolidated
H Quarter ended biaiol Quarter ended | Year ended bl
Particulars September 30, Year ended March| Reconciliation September 30, March 31, Reconciliation
2015 3, 2016 as onql\:!:rgch 31, 2015 2016 as on"l:ﬂ::ch 3,
Met profiiReserves as per Previous GAAP 1.679.21 9,914.96 B88,942.88 3,000.60 13,826.92 113,267.92
AddiLess : Adjustments on account of IND AS - - - = - -
Add :Proposed dividend on Equity shares and tax thereon - - 1,390.91 - - 1,449.59
Prafit al'lgrolanf Equily as per l?\d-is 1,679.21 9,914.96 90,333.79 | 3,000.60 13,826.92 114,797.51
Statement of Assels and Liabilities as at September 30, 2016
{Rs. In Lakhs)
Standalon C lidated
oot As at As at As at As at
ety 30.09.2016 31.03.2016 30.09.2016 31.03.2016
_ (Unaudited) [Unaudited) {Unaudited) {Unaudited])
ASSETS
(1}|Non-Current Assets
{a) Praperty, Plant & Equipment 63,877.30 65,359.36 100,183.55 102,028.48
(b) Capital Wark-In-Progress 12,012.44 4,832.94 14,286.90 7.070.54
(c} Intangible Assets 58.53 68.07 68.45 79.40
{d) Goadwill - - 12,578.14 12,578.14
{e) Financial Assets
Investments 13,53269 13,532.69 - -
Others Financial Assels -Deposils 886.81 806.26 1,565.65 1,505.14
{f) Other Non Current Assels - - - -
Non Current Assels 90,367.78 84,599.33 128,682.69 123,261.69
(2)|Current Assets
(a) Inventories 29,898.31 28,584.21 48,115.40 48,346 .69
{b) Financial Assets - - - -
(i) Trade Receivables 32,758.03 34,745.92 50,851.50 49,166 62
(ii) Cash & Cash Equivalents 2,898.23 2,228.02 5.666.98 6,485.52
(iii) Bank Balance other than above 146.18 141.05 560.62 537.28
(c) Other Current Assels - - - -
(i) Balances with/Due from Government Authorities 3,366.27 4,697.55 7.287.24 8,737.50
(i) Other Advances 19,763.16 18,566.66 5,590.28 5,448.14
Current Assets 88,830.18 88,963.41 118,072.03 118,721.74
Total Assels 179,197.95 173,562.74 248,754.72 241,983.43
Equity and Liabilities
Equity
(a) Equity Share Capital 2,101.18 2.101.18 2,101.18 2.101.18
(b) Other Equity 92.669.91 90,333.79 120,363.22 114,717.51
Equity Attributable to Shareholders 94,771.09 92,434 .97 122,464.40 116,818.68
Non - Controlling Interest - - 7.834.70 7,610.07
Total Equity 94,771.03 92,434.87 130,299.10 124,428.75
Liabilities
{1}|Mon-Current Liabilities
{a) Financial Liabilities
Borrowings 19,314.63 16,598.33 23,216.24 19,584.51
Deferred Tax Liabilities (Net) 4,038.78 3,723.18 4.247.97 3,910.10
Non-Current Liabilities 23,353.41 20,321.52 27,464.31 23,499.61
{2)|Current Liabilities
(&) Financial Liabilities
(i) Borrowings 30,127.75 2861255 38,298.25 40,517.89
(i} Trade Payables 17,846.85 18,787.35 32,080.47 3227235
(jiiy Other Financial Liabilities 9.524.05 9.634.96 14,219.33 17.161.54
{b) Other Current Liabilities - - - -
(c) Provisions 2.519.81 1.090.90 2,730.44 1.272.08
{d} Currenl Tax Liabilities (Met) 1,055.00 2,680.50 1,682.82 2,831.22
Current Liabilities 61,073.46 60,806.25 88,991.31 94,055.07
Total Equily and Liabililies 179,197.95 173,562.74 | 246,754.72 241,983.43
a0
ANIL J

Date : November 12, 2016
Place : Mumbai

Managing Director
DIN-00183364
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CA Santosh A, Sankhe, B.Com ,F.C.A.
CA Bharat C. Bhandari,8.Com ,F.C.A.

LIMITED REVIEW REPORT

To,
The Board of Directors
TIME TECHNOPLAST LIMITED.

1. We have reviewed the accompanying statement of unaudited standalone financial
results of TIME TECHNOPLAST LIMITED for the period ended 30t September, 2016. This
statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

2. We conducted our review in accordance with the standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity“issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to

“whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

31 Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared
in accordance with applicable Indian Accounting Standards (IND-AS) and other
recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regutation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements)  Regulations, 2015 read with  Circular  No.
CIR/CFD/CMD/15/2015 dated 30" Novemebr, 2015 and SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5% July, 2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Raman S. Shah & Associates
Chartered Accountants aadadada

A
(CA Bharat C. Bhandari)
(Partner)
Place : Mumbai Membership No:-106122
Date : 12" November,2016 FRN No: - 119891W

Head Office :- Sam Plaza,’A’ Wing,lInd Floor,H.K.Irani Road,Dahanu Road (W) 401602
Branch Office:-1)A-104,Ist Floor,Inder Darshan Building,Jamli Gali,Borivali(W),Mumbai(W),400092
2)118-121,Ist Floor,"Harmony Plaza", Tarapur Road,Boisar,401501
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CA Santosh A. Sankhe, B.Com ,F.C.A.
CA Bharat C. Bhandari,B.Com ,F.C.A.

LIMITED REVIEW REPORT

To -
Board of Directors of
TIME TECHNOPLAST LIMITED

We have reviewed the accompanying Statement of the unaudited Consolidated Financial Results of Time
Technoplast Limited (‘the Company’) and its subsidiaries and joint venture companies (collectively referred
to as the “Group”) for the quarter and half year ended 3" September, 2016. This Statement, which is the
responsibility of the company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on this financial result based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

We have not reviewed the financial statements of subsidiaries included in the consolidated financial results,
whose financial statements reflect total assets of Rs. 105,450.40 Lacs as at 30" September, 2016 / 30" June
2016 and total revenue of Rs. 28406.60 Lacs & Rs 55710.70 Lacs for the quarter and half year ended
respectively; and Joint Ventures whose total assets of Rs 2152.30 Lacs as at 30" September, 2016 / 30" June
2016 and the total revenue of Rs. 721.11 & Rs 1467.81 Lacs for the quarter and half year ended respectively
as considered in the consolidated financial statement. These financial statements and other financial
information have been certified by the company's management and furnished to us and our opinion in so far
as it relates to the amount included in respect of the said subsidiary is based solely on the certlfled financial
statement. In our opinion and according to the information and explanation given to us: by the management
these financial statements are not material to the Group. Our opinion is not m"'d:fled in respect of this
letter.

Head Offuce H Sam Plaza ‘A’ ng IInd Floor H K.Irani Road Dahanu Road (\M) 401602

Branch Office:-1)A-104,Ist Floor,Inder Darshan Building,Jamli Gali,Borivali(W), Mumbal(W) 400092
2)118-121,Ist Floor,”Harmony Plaza”, Tarapur Road,Boisar,401501
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CA Raman S. Shah, B.Com ,F.C.A.
CA Santosh A. Sankhe, B.Com ,F.C.A.
CA Bharat C. Bhandari,B.Com ,F.C.A.

In our opinion and to the best of our information and according to the explanations given to us the
Statement;

(i) Includes the result of entities as given below

List of subsidiaries

TPL Plastech Limited, NED Energy Limited, Elan Incorporated Fze, Kompozit Praha S R O, lkon Investment
Holdings Limited, GNXT Investment Holding PTE Limited, Schoeller Allibert Time Holding PTE Limited.

List of Joint Ventures

Time Mauser Inddstries Private Limited

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015; and

(iii) giveS a true and fair view in conformity with aforesaid Accounting Standards and other accounting
principles generally accepted in India of the consolidated net Profit and other financial information of the
Group for the quarter and half year ended 30" September, 2016.

For Raman 5. Shah & Associates
Chartered Accountants
ICAI Firm Registration No, 119891W.

| \B (O

Bharat C, Bhandari
Partner
Membership No. 106122

Place; Mumbai
Date: November 12, 2016

Head Office :- Sam Plaza,’A’ Wing,1Ind Floor,H.K.Irani Road,Dahanu Road (W) 401602
Branch Office:-1)A-104,Ist Floor,Inder Darshan Building,Jamli Gali,Borivali(W),Mumbai(W),400092
' 2)118-121,Ist Floor,”Harmony Plaza”, Tarapur Road,Boisar,401501



