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Financial instruments whose carrying amount approximate fair value 

The fair values of current financial assets and financial liabilities approximate their carrying 
values at reporting date due to their short-term nature.  

The carrying amount of bank loans approximates its fair value as it is contractually re-priced 
frequently according to prevailing market rates.  

The carrying amount of loans to subsidiaries, loans from a related company and holding 
company and borrowings approximate their fair value as they are subject to interest rates close 
to market rate of interest for similar arrangements with financial institution. 
 
The Company does not hold financial assets nor liabilities carried at fair value or at valuation. 
Accordingly, the disclosure requirements of fair value hierarchy (Level 1, 2 and 3) under FRS 
107 Financial Instruments: Disclosures does not apply. 
 

25. Capital management 

The Company manages its capital to ensure that the Company will be able to continue as a 
going concern and to maintain healthy capital ratios in order to support its business and 
maximise shareholders’ value. 

The Company manages its capital structure and makes adjustments to it, in light of changes in 
economic conditions. To maintain or adjust the capital structure, the Company may adjust the 
dividend payment to shareholders, return capital to shareholders or issue new shares. 

The Company’s overall strategy has remained unchanged from 2019. 

The Company is not subject to externally imposed capital requirements. 
 



FOR MANAGEMENT PURPOSE ONLY 
 
 

This page does not form part 
of the audited financial statements 
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GNXT INVESTMENT HOLDINGS PTE. LTD. 
( Incorporated in the Republic of Singapore ) 

     
DETAILED INCOME STATEMENT 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020 
     
  2020  2019 
  US$  US$ 
Revenue     
Finance income  845,941  582,612 
     

Less : Operating expenditure      
     
Bank charges  14,713  14,658 
Commitment expenses  7,039  6,545 
Exchange loss   152,736  58,763 
Fines and penalty  -  10 
General expenses  170  258 
Impairment loss on loan to a related party  36,800  36,800 
Interest on loans  1,969,679  1,979,782 
Legal and professional fees  17,238  14,021 
  2,198,375  2,110,837 
     
Loss before tax  (1,352,434)  (1,528,225) 

 


